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industry. The discoveries of science have been applied
with wonderful success to the useful arts. Nations
have begun in earnest to develop their resources.
Labour has been discovered to be the grand conqueror,
enriching and building up nations more surely than the
proudest battles/' Commerce, indeed, was miraculously
enlarged. Its first great expansion followed the adoption
of Free Trade by Great Britain; but soon the develop-
ment of railways and steamships so quickened and
cheapened intercourse that the surplus products of
every nation found their way everywhere, over every
tariff wall, and ridiculed the utmost efforts of Pro-
tectionist policy. Nations began to compete against
one another with food and raw material and machinery
and manufactures instead of with fleets and armies. A
wonderful interchange of products enriched the whole
face of the earth, and gave every part a new, lively, and
absorbing interest in the maintenance of peace and order
and security.

Happily for our forefathers the recovery, at first slow,
then rapid, during the thirty-nine years of peace follow-
ing Waterloo was used by British governments mainly
for the reduction of taxes and debt. Only a small
proportion of the revenues released went to the augmen-
tation of armaments. The naval rivalry with France was
mitigated by the influence of Cobden,1 and after his
death in 1863 the attention of Napoleon the Third was
diverted to the growing military power of Prussia* The
view of British statesmen and of the House of Commons
as a whole in the years between 1815 and 1870, perhaps

1 Whose treatise on The Three Panics of 1847, 1851, and 1859 is a
masterly survey of the subject. Cf* also Bagehofs pamphlet, " Count
your Enemies and Economise your Expenditure/' 1862,